DEALS BEARING ON REALTY

Recent Railway Purchases Interest the.
Real Estate Man—Resume of the
Market for the Week |

| Interest In real estate circles on ac-

Lount of the progress made in electric
‘ratlway building. The suburban lines
are being pushed rapidly into hitherto
{isolated districts, thus opening up to
1|he market aress suitable for platting
into town sites and the s#uburban
l]movement is likely to be accelerated.

"I One of the most notable deals of the
’week which was first published in
these columns was that whereby the

'|Interests of Abbot Kinney in the fran-

'Iehise for a new Traction line to Santa
' Monica were sold to Gen, M. H. Sher-
'man and E. P, Clark for $280,000, The

v;prmpect of a rival road between this

‘lefty and the shore town was not

pleasing to them and they have bought

Kinney's Interests, leaving him a profit

of about $100,000 on the deal, It Is sald,
Announcement is made of the desire

of the Los Angeles and Glendale Rall-

L way company to extend the road to

| Burbank. About $650,000 will be ex-

"I pended In bullding and equipping the
road for service as far as Glendale and
v the extension is promised only on con-

ilditlon of a free right of way being

| donated by the property owners,

' Work has been started on the new
1iline of the Pacific Electric Rallway
s compuny to Pasadena by way of the

' Campbell-Johnston ranch. The layimg
lof the sgecond track on the Whittler

»mnn I8 progresalng favorably, Work
Iulfm {8 under way for the completion
of thp Belt line in the clty.

a Early in March the electric rallway

- 1to Lamanda Park wlll be finished. The

tirond will make a loop around Pasa-

2 dena, The road |s belng bullt from the
end of the Monrovia feeder, a distance

¢ of about two miles,

. Sunny Slope ranch

tween San Gabriel and Lamanda Park,

vere sold last week at sheriff's sale

i England to satisfy a mortgnge of
' 76,648, glven by L. J. Rose & Co

(ymited) a year and a half age,

Ince the last weekly review was

. | published several important sales have

. been effected of Los  Angeles real

{ estate, A. W, Rhodes, manager and

i
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This week has been one of special!

' hetween

and winery, be- |
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principal owner of the United Invest-
ment company, has sold the Workman -
block at 230 to 234 South Spring
street, for $200,000, The purchaser,
Charles A. Winship, gave in part pay- .
ment for the property his magnificent ,
home place at The Palms, known as
Vista del Mar, and valued at $50,000, ,
The Spring street lot is 60 by 1565 feet*,
in size and has a three-story and ! :
basement brick bullding that cost $60, -'
000 and that yields an annual rental
of $14,400, :
Options recently taken for the ac-|
quirement of Broadway frontage be- :
tween Elghth and Ninth streets also |
were taken vp and Mre. Mark Sibley :
Severance |8 sald to have recelved 1
$200,000 for 183 by 185 feet on the west |
side of Broadway, having a north
frontage on Elghth street, The Colo-
nial flats on the property were reserved
by Mrs. Severance. Title was taken
in the name of Mrs. Greta Winkle,
who I8 supposged to be acting in behalf
of persons who Intend to establish a
great department store at that corner. |
Property previov-ly acquired gives a
total frontage of 305% feet on Broad- |
way and 165 feet on Eighth street, ‘
F. E. Brown hax sold to H. Earns- |’
eliff of Santa Barbara, 49.3 by 156.1 "
1

feet on the east side of Broadway,
Seventh and Eighth streets,
for $52,600. The property adjoins 39.5 |
by 165 feet lately bought by Mr. Earns- ]
cliff from Isidere Cohn for $36,000, so
i total Broadway frontage of 888 teetl
is owned now by Mr. Earnsclify.

Mrs, Harriet Harvey of Santa Bar-|
bara, who took an option from Meyer
Lissner recently for 40 by 1656 feet on
the west side of Broadway, between
Seventh and Eighth streets, for $36,- |
000, hax sold her option for $40,000 to a |
local Investor, Mr. Lissner bought the |
lot about seven months ago for $28,000, |

Hugo Goldschmidt, who bought
by 152 feet on the east side of Spring
gtreel, 140 feet north of Elghth street
recently from RKugene Germain and
others, had the full consideration stat-
ed In the deed, just filed for record,
The property brought 335500 and is|
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