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SECURED ON 
1374 LOTS 

MAGNOLIA PARK (Efirl L. White 
· Corporation) First Closed Mortgage 
. 6%% Sinking Fund Gold Bond;; arc. · 
secured on approximately 1374 Resi­
dence and Business Lots, known as 
~Iugnolia Park, in the City of Bur-

bank, Los Angeles -County. 

The Total Valuatior of Unsold Lots and Unpaid Con· 
tract Balances is· over $3,317,000, against an issue of 

only $1,500,000 Bonds. 

Jn,•omf'> from thl~ nrnpf'rtY tor HI:!': 
4"fltlit\lt"d lll'l'to'flnant,.ly -1 t t m,. !!I t h.,. 
~lo:dmnm · nontl lnt~n"'llt ltequi~Dlenh. 

Price 100 and Accrued Interest 
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Gio B>MSlHrlE~ · & (CO., . 
1 Goventment, MunicipAl &Corpot-ation) 
i SEC:tJIUTY BLDG. 1'tll /?to. t:-...Tli"'\'1 ~ VNIO/J DLDC. j 
i LOS ANGELES Jl.l.)~~U.;Jl SAN DIEGO • 
: TRINIT"\"5091 MAlN 8449 I' 
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E. F. HUTTON & CO. 
' UE.'IfDEUS NEW YORK 5l'OCK EXCRA..>;GE 

• b d 643 S. SPRING STREET S4oe n.n,woo.t nr•c!. 
,m BJiq or Hotel 5-1:5 So. .ou~e s~ 

Head Office, 61 Broadway, New York 
rASADENA BAN DIEGO &AN fRANCISCO OAKLAND DEl. MONTt SAN JOSE i 

NEW ISSUE 

$6,000,000 

Marblehead Land Company 
First Mortgage 6.% Sinking Fund Gold Bonds 

To be dated March 1, 1928 D~e March 1, 1948 

Cn\IJYX'I lloru~ In d.momlnatl..;s of $1,000 an;l $:006, rro&:hlenhlt ~ 10 {)rln;:lt1&1. Callabla on ~111 lnlnf'~l ,!Jte nn 3:.i cbys• natl~ llt 101 
01 nd 1nttrcn, H nll1·•l Jlrlt'lf to ~flln"l"' 1, 1!'133 ""'' at ltl3 Lnol 1nt('rut tlu·u•aflcr. .\ulhurhP~I h•ue S:ot,oou,ooo. To be pru•mt})' ouutanJinc 
$6,000,11\JO;" l'tlndp:tl AnJ. lltml·annu&l lntttt!lt tlllYihl~ !\hH:h 1 an11 l'1'11tf'lnh('f' 1 Ill Hu<l omre Dt ~r .. ri"!Uants Sattooal 't'nut and 

Sa'ln~a llo1nk. oC Los An;clet, lntt't'tst alao l.J«i.r~ 'l.la.J'ablo 11 Anclo & Lontlo.:n l'azh !\aUcnl\1 lbnk, San Frandaeo. 

Merchants Natiom11Trust and Savings· Bank of Los Angeles, Trustee 

In the opinion of counsel ·exempt from Peraonal Property. Tax in Califdrnia. In· 
tere:~t payable without deduction for Normal Federal Income Tax, not to exceed 2%. 

INVESTMENT FEATURES 

As sumntal·izcd from tire fciter to U$ of Mrs.·May·K. "Rindge. PrcliJenl, dated -Apri/.7, /928. 

CO\IPANY: Marblehead Lani:l Company was· or· 
ganized in 192 1 to own. and operate certain of the ex­
tensive real and peroonal property holdings in California. 
,omprising the estate of the late Frederick Hastings 
Rindge. Included among these properties is the famou~ 
Rancho Malibu of more than 16.8 70 acres, lying west· 
rrly from Santa Monica. and bordering on the Pacific 
Ocean for a distance of more than twenty miles. 

This property constitutes one of the largest and most 
valuable undeveloped tracts of beach frontage on the 
Pacific Coast closely adjacent to a great metropolitan 
center. The new "paved California State Highway now 
nearing completion, runs through the property for a dis· 
tance of more than twenty miles. 

Other realty holdings include the properly known as 
the Rancho Arnaz. containing some 600 acres lying en· 
tirely in the city of Los Angeles. California, fronting on 
both sideo of Robertson Boulevard, south of Pico Boule­
vard. and adjoining the Hillcrest Country Club on the 
east. Stockholders of the Marblehead Land Company, 
all of whom have extensive property interests aoide !rom 
this company, are Mrs. May K. Rindge, Mrs. Rhoda 
Rindge Adnmoon a~d Mr. Frederick Rindge. 

SECURITY AND APPRAISALS: Marble­
head Land Company First Mortgage 6}1; Sinking Fund 
Gold Bonds will be· secured by the followinB fee prop­
_erties: 

P~rcel 1: Comprising 7965 acres, being a 
portion of the original Rancho 

·Topango Malibu Seqult, acquired 
by the late Mr. Frederick Hast· 
lngs Rindge In 1890 and 1891. . 
Appraised value ..•...•..•..... $20,650,0011.00 

Parcel 2: Consisting of some 600 acres of 
land, partially subdivided, sit· 
uate· In Los· Angeles, California, 
east of and adjoining Hillcrest 
Country Club. Appraised value 3,775,-uJO.O~ 

Parcel 3: This property known as Angeles 
Mesa Drive Tract, consists of 
75 Improved lots already subdi· 
vided; situate on Angeles Meaa 
Ori.ve, between P,.dams Street 
and Exposition Boulevard, l.os 
Angeles. Appraised value..... 454,750.00 

The properties under this i~sue ha•·e been recently 
valued by a competent appraiser at $24,880, 15.0. The 
$6,000.000 of bonds now to be issued represent les; than 
25% of such appraised value.· This valuation is exclusive 
of any value for (a) sales contracts having an unpaid 
balance of over $172,000, (b) ocean front leases on 
Rancho Malibu expiring September 30th, 1936. under 
which the total rental for the full term is in excess of 
$660,000, an.d (c) collatei·al to b~ deposited 11nder sep­
arate Collateral ARreement having a market value in 
excess of $2,600,000. 

INCOME: Supplementing income from lease rentals 
and sales contracts to meet bond interest, taxes and 
sinking · fund, the stockholders of Marblehead Land 
Company will deposit with the Trustee, under a separate· 
guaranty agreement. marketable securities as listed in her 
letter having a value of over $2.600,000 and upon 
which dividends are now being paid at tl•e rate of over 
$237,000 per annum. This Collateral Agreement will 
provide for the withdrawal of the colla~ral when Mar· 
blehead Land Company has deposited sale> contracts 
amounting to $4,000,000 upon which 35;;, has be~n 
paid on the principal. 

SINKING FUND: The Compa~y will pay to the 
Trwtee for the retirement of bonds of this issue by pur­
chase or call, commencing March I. 1933, not less than 
$100,000 per annum for the fint year. the annual amount 
increasing each year as shown herein. The minimum sink­
ing fund requirement will provide $-3.325.000 applicalrle 
to .the retirement of bonds -prior to final maturity. The 
sinking fund will be proportionately increas~d as addi­
tional bonds (up to a total of $8.000.000 a~ author­
ized) are issued. which bonds may be issued only under 
cons~ative restrictions. 

LEGALITY AND TITLES: All legal proceed­
ings incident to the creation and issuance of th~se bonds 
will be subject to the approval of M'"srs. Gibsvn, Dur:n 
& Crutcher, Los Anseles. attornev~ for the underwriters. 
and Mr. Marc F. Mitchell. Lo; Angel.-•. attorney for 
the Company. Bondholders Policy of Title Insurance 
insuring thr. first lien of thi! .mortga~c wrll be ''Titten ·by 
tbe.Titlc Insurance & Tni~t Company, Lo~ Angdes. 

PRICE.lOO AND ACCRUED lNTEREST 

Merchants National Company· 
Blyth5 Witter & Co~·· · Banks, Huntley & Co. 
M. H. Lewis & Company Schwaba-cher & Co~ 
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